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DECLARATICN OF COVENANTS AND RESTRICTICNS
THE MORGAN CREEK HARBOR ASSOCIATICN, ING,

TP DECTARTICN, made this 12th day of July, 1984, & Morgan Creek
Harbor . Association, ’ +2. & South Carolina 'nm-pt"cf t, na-stock
corporation, hereinafter called *Assceiation® and wildmms Associates,

1
WHEREAS, Declarant desires to - provids. for the presexrvation of
values and for the maintenance of conmon facilities and services and for
a vehicle for the administration apd enforcement of covenants and
restrictions; and . " L

) WHEREAS, Declarant has caused to be Incorporated .under the laws of
the State of Scuth Carolina, a non-profit corparaticn Morgan Creek
Harbor Association, Inc,, for.f the purpose of ‘e.xemising' the functions

covenants,  restrictions, canditicns, ts, 3,
assessments, affirmative obligations, and liens (hereinafter sometimes
referred to as "the Covenantg"} inafter set forth,

(a) "Affiliate” shall mean any corporation of which more than
' Lifty (508) percent of the voting stock is owned or controlled
LLA‘) by the Geclarant any partnership or joint venture in which
the Declarant has nore than a Fifty “(504) percent equity
interest or an interest in Iifty (50%) percent or more of the

cash flow frem such partnership or joint venture,

(b)  "Association” shall mean ang refer to Morgan Creek Harbor
Assoclation, Inc,, a South Carolina non-profit corporation,
its successors and asgigns, .



{c}

(d)

(e)

(f)

{g)
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"Boating Unit" or "slip* ghall mean and refer to an individual
marina alip unit which 1ig subject to cwnership as . a

it wnder a Horizontal Property PRegime or which
is owned under a similarly oconstituted long - term | leasa
arrangement with an association-type  management, .It- sghall
Likewise include any marina slip owned by the Declavant or its
successors and assi which i3 used or leased either short
term or long tem, (It shall not lude any private docks
attached to lots on Waterway Island,)

"Bulkhead” shall mean and refer +to any retaining walls,
rockpile, bank treatment or other structura used to stahilize
ortokeepthelmd;amnﬂtm}!arbornasinkeaardwiﬂﬂn
theHarborBasinAreafm-nexodingorfaang. :

public, including but not limited tor husiness and
professicnal offices; facilities for the retail sale of goods
and services; banks and other financial instituticens; soclal
clubs; restaurants; hotels, motels, inngg theaters, lounges;
indeor recreational facilities; marinas; ‘transportation
terminals or stations; autamobile parking facilities,. and
gasoline stations, p ¢ however, that a parcel of land
shall not be deemed a “Commercial Site® until such time ag its
iexact neit:gs and bourds have been surveyed'and a plat thereof
dentify or designating such preperty. as a public or
cammercial site is placed of Record and further, shall be
deemedtobe\minpmveduntilﬂninpmuantsbejm
constructed‘thereon are sufficiently conplets to ba subject to
assessment as inproved properties, . ]

"Commercial Unit* shall mean and includs any inproved property
which 1s interded and designed to accommodate public,
camercial or business enterprises to serve residents and/or
the public, including but not Limited to all those enterprises
enumerated in subparagraph {e), A parcel of land shall not be
daerredtobginpmvedmtiltheinpmvementsbeingoonsmted
on said parcel are sufficiently completa to ba subject to
assessment as improved properties,



{h)

(1)

(3

(k}

1

(m}

(n)

{o)

{p)

"Declarant” shall mean Wild Dunes Associates. .and  its

‘Dwelling Unit" shall mean and vefer to any improved’ property
intended for use as a dwelling . {other than a singla family
residential lot and home),  including without Umitation any
garden heome, t{;‘atio have, condominium unit, tam!maem locu:it,
flat, cooperative apartment unit, or apartment: t. ted
With;n the Proverties, ’ o '

"Harbor Basin Area" shall mean ard refer to the area’described
as Parcel ITI on Bihit "A* attached hereto and mada a part
hereof, T "

"Intended for Usa® shall mean the use intended.‘for'.-var‘:;ais

parcels within tha a.salmm&mtm&hstermanof
theDevelognentpreparedbythemclarantasthesammybe
mvisedfruntimto bytheDecla.rant,ortImuseto

"Master Plan® shall mean and refer to the ‘drawing ' which
répresents the Master land Use plan for tha future ‘development

of the Development, Since  the concept of the futurg-



)

{x)

{s)

(t)

(u)

(v)
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development of the Development isg subject to contin

revision and change by the Declarant, present and future
references to the "Master Plan® ghall be referenceg to tha
latest revision thereof, '

"Merber® shall mean and refer to all thoss Ouners: who.are
Yenbars of the Assoclation as defined in Sectien I of Article
Ir, L

*Multiple Family Tract* shall mean any unimproved parcel of.
1and located within the Properties, intended for develorment
of mlti~family residential dwelling units, For tha purposes
6f this Declaratimn, a parcel of land shall not ba degred a
"Maltiple Family Tract* until such time as its. exact metes. and
bounds have. been surveyed and a plat thereof jdentifying or
designating such property for miltiple-family use is placed of
Fecord and further, ‘shallbedaemedtobem_liup;wﬁuntﬁ,tlm
improvements being constyucted thareon are sufficiently
caplete to be subject to assessment ag Improved properties,

"Of Record” shall wean recorded in the lbgister-éf.!desm
Conveyance of Charlesten County, South Carol.in_n. ' '

"Ouner* shall mean and refer to the Ounar as shown by the yeal
estate record of Record whether it be cne Or Dope.persons,
fixms, associations, corporation, or other. legal entities, of
fee simple title to any Single Family Residential Iot,
Duelling Unit, Miltiple Family ‘“Tract,. OCoomereial Site,
Commercial Unit, Development Unit Parcel, .Boating SHp or Unit
or Unsubdivided rand siuxajt:.;d t?s )
rotwithstanding any applicab theory of a deed of trust,
shall not mean or refer to tha mortgages or holder .or a deed
of trust, its successors or assigns, unless and wntil such
wortgagee or holder of a deed of trust hag acquired titls
pursuant to foreclosure or a. proceeding. or deed in lieu of
foreclosure; ror shall the term “Cuner™ mean or refer to
lessee or tenant of an Cumer, In tha event that there is of
Record a long-term cantract of salg .oovering-any_-lot;or;pame}.
of land within the Properties, the Omer of such:lot or parcel
of landshallbethepurchasarundarsaidcqntmct'.andmtﬂn
fee sinple title holder, A long~term oontract of. sale shall
be one where the purchaser is required to maks payments far
theprop&rtyforaperiodexte.ndingbeymﬂnim {9) mooths
from the date of the contract; andwm:ethsplrdmasegrdoes‘
not receive titletothapmperqruntilmmhpayu‘entsa_mmade
although the purchaser is given use of said propexrty, -

The “"Properties™ shall mean and refer to tha- Exlsting Property

described in Article II hereof, and additions thereto, -as are

subjected to this Declaration or any supplemental declaration
£,

under the provisions of Article YT hereo
YReferendum® slmllueanardmfertothapwero!nllorm
specificportianofthel-ieubersbovotebynailedballotsm

4
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certainactionsbyt]wﬂoard.ofbix’éctorsofﬂshsocjatim
more particularly set forth herein, ' ,

(w) "Resident® shall mean and refer to each cumer and/or lesses of
a Single’ Pamily Home or Deelling Unit who resideg -in hisg’
property at least nine (9) months each year, - A .

(x) “Single Family Resf{dential ILot" shall mean any subdivided but
unimproved parcel of land located within the Preperties vhich:,
is intended for use as a site for a single. family ‘datached
dwelling, as shown upon any recorded final subdivisich map of
ary part of the Properties, A parcel of land shall be: deemed
to be uninproved until the inprovements - constructed
thereon are sufficiently cemplete to be subject to assessent.
as Inproved proparties,

{y) *Spoil Maintenance', Area® shall mean amirefer to thearea

(z) "Unsubdivided Pmpe.rty.' shall mean and-refer to all land in

Plirpose’ of this Declaration, the following classifications
shal) be expressly excepted from the definition thereof, -

(1) A lands comitted to the Association through express,
written notification by tha Declarant to tha Association
of intent'booouveytoﬂnhssociatim. ) :

(2} a lands designated en the Master Plan for intended use, -
or by actual uss if applicable, for outdeor recreation
facilities; operating fanmg and/or- animal pastures;
woodland, marsh and Swamp  conservancies; places. of
worship; community, civie, and cultural: clubs; . libraries,
mrsery and other schools. and instroctional centers;
charitable institutions; maintenanca " areas; yead
right-of-ways and drainage easements, '

(3} an lands.designatad,in any way, as Comnon Properties.,

{aa) "wharf" shall mean and refer to thosa’ structures attached to
ueuaxbormmmﬂoaﬁngdocks ramps, boat slps and
simiégr structures may be attaduedérbouﬂ;.idyboata my be
moored, K

Article IT The Property,



Therealxifloperty (the 'Pgit:pe.fty‘dg!:hidlisandalnllbémm,
transferred, so conveyed ven ted, leased, and octupied
subject to these covenants i3 dusecited in Exhibit *A* ‘attached hereto
and incorporated herein by reference, :

Section 2, AMAitional Property.

Ad{tional Property may become subject to, ‘but not limited to,
this Declaration in the following manners

(a)

{b)

(c)

Mditions. pur the period of develogment which ghall by
definitionextaihdqunt}ndataoftbemt;ordh\gofﬂmse

operation and effect of the ts and restrictions of tha
Declaration to such additional Property.. | -

The Supplementary Declaration  may cantain  such .

complementary additiong and/or mdifications of the oovenantg

and restrictions contained in this Declaration ag may

necessary or Convenient, in the sole Judgrent of tha Peclaran
t

*ute
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Association as a suxviving corparation pursuantto a n‘evge.r.. R,
The surviving or consolidated Association may, dninister. the
the  covenants’“and

(d) Additional lands which becoms. stbject. to this Diclaration
under the provisions of this Section 2 may in-tha’ future be
referredtoasgpartomeevelmt. o

Article IIT  Menbership Classificationg and VOtingRight's

bior to the recording of any comveyances or leass of any’lands'ar’

Sectien 1, Yembership, . o
Every Property Oumer and the Declarant ghall ba a He:rberoftm .
Associaticn, _ o

Section 2, Voting Rights,

The Associations shall have 8iX types of voting. naﬂ:ezjaﬁip;é uhich
are as followss ‘ ‘ : el

TYPE A: A Members shall be Guners (includ unne;éiaxant}
f ¥

i o . of Single Family Home wling Iots 3 glrcugh 57
] MG/ (]/f*’.(j on Waterway Island) and gle Family Detﬂc}wd\gfm‘ei’;)'h

!

1

ot / J .
Declarant) of Comercial Units, p Type C Member shall
%ﬁm ~t\ have (1) vote for each five hundred: (500) square feet
; % ) @ama within said unit, .
03’ TYPE D: \ﬁéype _

, Wtﬂj Detached!hmisgmstmctedupmasingle Family Home

4 ) £ shall have cne 1) additional vote for.a total of

i W@) Votes. In addition, ths oumer of a Single Pamily.

IW‘CU(F(AW mtmichhasahmd:eadorfxxrtimﬂmaqusaid'
vote

TYPE B; mBmmersshaubem;ers(hmlﬂing:ﬂeréhmnt).
‘ of dwell units other than Typa A.I{Enbers... ‘A:Typa B
/W&'J l-ienbershj:flhaveme(l)voteforeachmdzmi.:--

TYPE 'Iypecldazbe.rsshallbethaams (1ncl\ﬁingth9.

.Dl-hnbe:ssballhaﬂweamr(imludj.ngth‘e:

7
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MW el - |
' {W&%grfﬁ Declarant) ofBoatingslipsormita.’A'Inae'D!‘hnber
slmllbaveone(l}voteforeachtwen five (25)° 1ineal
/ feetofdock,orincrarentsﬂlereof,'uzcmmxed.'

. future development by the Declarant ar-a third ‘party, »a
} W{’L #{55’ % 'éy\ge E Member shallp?e mﬂtl:&lt&o;?ntsl)o&ot&-for eac?
Hundred Thirty-Pive ang : 00} : bollars o

Aued annual Ques paid to the Association, & "0 B

- TYpE Py muypermmmnbaunneclamwxits .
W T BuCCessors and assigns, fhe Type F shall be
{

The Declarant my subsidiza the Association in fts Freliminary
M/‘L' years, In,theeventthemlamntpaystotml\ssociatim,a'suhsidyin.
excess of the nopmal astessment réquired of the Declarant, the Declarant
[ shall be entitled to additicnal votes equal to s (1) vote for each (na
#}5 A {fsuul?girﬁ% Thirty-Five and 00/100 (¥135,00) ollars, of the amount: of the

persans .
the same fldueiary relationship or order.appointing them ar Creating the

1) If only ene votes, inpemonorbypu:my, his act shall piig
;

{2) Ifzrnrethanonevote inpersmorbypmcy-theactoft}n'
majority o voting shall bind ayly )

{3) Ifmrethanmevote,inpersonnrbypmxy,hxtﬂnevotais

Q . evenly split o any particular matter, the holders of the

- fractionsshandetannmeamrqﬂmelvesastolwtln-vota
‘C%\. Or votes will be case, !bfraCtionalvoting-\dllbeallmed:

(4) If the instoument or arder flled with the secretary of the
Associationslmtmtanysmhtenanqriswd‘in
intérest, a majority or even split wnder.

]

+
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imediately above shaly be a mjarityor even split 'in
interest ig the property to which the vote{s) {g gttr:_i.&tablw

{5} The principles of this paragraph shall apply, 1.nso£ar ag
possible, to execution of proxies, walvers, consents op
objectimsmﬂforﬂnpurposeof&scermmmﬂnpmmof
a quorum, o '_

Section 3, Governance,

The Assoclation shall pe governed by a Board of | Divectors
consisting of Five (S}, Seven (7}, Nine (9), or Eleven - (11) Menbers,
Initially, the Board shall cengist of Five (s5) Menberg, with. tha muber
in t years to be determined by ‘the menbers . of the Board of

. E:achneube.rof!ypesa, B, C, D,EandFHeuberahip_classesshan
be entitled to ag Fany wvotes as equals the nmber- of - votes ha ig
entitled t5, based e his oumership of ong “or more of ‘tha- varioug
classifications .of Eroperty as  computed by -the formila Bet ot

tlhgssole purpose of computing voting rights ard shall mé':\}bta.a.é a
class, _ ; ,

specific portion ‘thereof, shell have the to or reject
certain actions roposadtobataka\byﬂnhssmhdmbykefm:n
including, without Uimitaticn, the 58 'of real or

with a cost in excess of Twenty-Five Thousand and 00/100 ($25,000,00)

'I‘heBoa:dofDiIectorsmmtmﬁertam'actimmquirhg— 7 a
Referendum without cnplying {rith the provisionsmghere.forg. T

Section 6. Qworum Requived for Action Authorized ! at Regular
or Special Meetings of the Association, b ' -
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The quorum requived for action which iss.:bject to 2 wota of
the Menbers at an cpen neeti.nga:g the Association (as digtinquished: From
the Referendim) shall be ag follows:

calledt-:omteonapartimlaractimpmposedtobetaken.byﬂu

Assoclation the presence at the of ar. prokies entitled
tocastsixty(GO%)peroentofﬂaetotalmteoft}a shall
consti a quorum, If the isrjotpresentntanysuch
meting,asecondmetmgmybecalledsubjectbothegivmgofpmper
rotice and the quorum at such mee slmllbet!npresermof
menbers or proxies entitled to cast forty (408) percent of the total
vote of the Mertbership of the Association, ] '
any reference ter to 3 cast at a duly called mee shal]
beoonstruedtobesubjecttothe t3 establiched

Section 7. Preddeg,

¢+ that Proxies ghall not pe _ for any action which {g
subjecttoaReferenchm, inuhi'chcasatlnyotesotant}nmnbem
polled shall be made speclally provided or dalivered
to the Association.

Section 8, Ballots by Mail,

which is presented at such meeting shall be counted in calculating the

qlmmureqﬁmmntssetoutinSecdmsmﬂdshrticlenI;~.Prwided,
¢ such bhallots: shall not be comted in datermining. whether a

quornm is present: o vote wpon motions not appearing on the ballot,

Article 1v Covenants, Restrictions, Rightsg, Rales, Requlationg and
Easements Applicable to the Property,

Section 1. Maintenance of Bulkheads by the Association,

The Association shall maintain, repair and replace all present and
future bulkheads located within the Property, i

Section 2, Maintenance of Harbor Basin by the Association,

1o
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.. 'meAssociaticmshallmintaintheHarbarBaSinAmandheepthe
i -same free from the build-wp of excess siltatlon, The Association shall
also maintain nav!igatien aids within the Harbaor ?}fi" Area and do.'ﬁ
ther things ag tdeemsreasonablymoessary order .to keep .
rBasinAreaandﬂnappmadmesﬂmeretoinasafecmmtim,
% rasonably accessible to boats, crafts and vessels permitted to utilize
the same. :

Section 3, Cunership and Maintenanca of Docks,
fa) Private Docks. The owners of Iots 2, 3, ¢,
‘ land

specificationg acceptabla
Association, within thirty (30) days aftar the ving of
sald motice and to repairs within

repairs incleding, it ot limited tp, reasonahla
interest charges, administrative or . supervisory feoes,
contractors fees, architectural fesg and any ‘other
charges or feegy associated with pla:ming,-wpervising,

campleting  gaig repairs and . ollecting. tha

0 event more than ninety (90) days from t,
a Any assesswent for repairy 11 be paid within ten (10)
ysofxbceiptofsanebythaamand a lien

. entheaffectadlotandapersmalobligatimofﬂle
Wnerandcollectiblaandenformable in game manner

v
permitted unless the Plans and specificationg have been
approved in writing by the Assoclation,

orming of tha
to which it g adjacent, legs twenty (20) feet ang no
boat slulll)edockedarnooredcloserﬂmnten {10) feet
tnthepointswhemtheside linesofthelotintgmect

11
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{other than thosa attached to Single Famlly Iots on
Waterway Island), wharfa, walkways and boat slips now in

constructed,.. The . beclarant
specifically resarves the right in itg 8ole discretion at
any time and from time' to tima to changa, alter,: modify,
rearrange or mowve the said docks, !durfs‘,-‘_wal}maya, ard
boat slips, andtoamalﬂitsMasterletomﬂectﬂaid
charges,

The Declarant further reserves’ :t'he_,mxthorityand
right to rent orleasaoneormredocksandslipsm
shortorlmgtamleasestowpersmorentity,to

Deve t, a un  regima, 4 master deed or
simtlarlegaldevice,m\d orleasetmsamainany
manhner permitted undar applicable lay,
Section 4, Certain Activitieg Prohibited,
I:giaddltien to those activitieg otherwise prohibited b}{inﬂea alg
requlations Pramlgated pursnant to thase ts cable
or by thercovenantsapplicabletothe 'b?appfollwmg

activitie,_as are prohibited;

- (a)'@tmslipmmkmmmm'mwmm
%’ZM/‘L: ﬂW moored therein, in a neat, clean and‘ozdarly conditiens, .

() Mo vessel either designed or constructed by an individual ‘or

arganization pot principally engaged in the business of yacht
%Wmdesignormnsmﬂm Bhallbeberthedintheﬂarborlsasin
M ‘ m without the prior written consent of the * Association,
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( ‘the

fashion as to prevent appreciable glare in the Harbop Basin
Area, Iheuseofspotli@tsispmhjhiteqeo?tfo;'permds-
ot to exceed five mimites vmilebetthing £ night, 2o spot -
lightShaJ_lbedirectedintoal'DtharVEBselorathildings

() The use of Qocks to perfam maintenance activities or for
storage of any artiels overnight {g - prohibited,” Slip.
occupants may usg the finger pier adjacent thedr slip ‘for
brief storage, of items, provided that guch storage does not:
deprive othey slip cocupants of the normal uwsa of their glip .
Cor vessel, Nothing may be stored on tha main stems of the
floating docks at any time, . I

M y () 2Any and a1 repaimmen, cutside contractors, ‘or others

{g) Mo hanging of laundry or clothing of any shall be'allowed
within the Harbep Basin Area;, or ¢n t'.het{ggrfs, docks, lboat

slips, or boats, . _
() No manufacturing or sim{1ap activities shall be allowed in the -
, Harbor masinp or an the marfs,.dacks, boat alipg, boatg

() Mo flreams or fireworks shall pe discharged or used in tra

{H l\bvesselﬁthintheﬂarborﬂasinﬁreamydﬁdmrge.wﬂbcexd
2 sewage (whether treated op Tot), petroleum-based Products,

~ or bilga water containing retroletm-based products, mor ghall
any trash or refuse he discharged overboard, The" Association
ard its agent may inspect boats to determine theirompl‘lanca
with such laysg and requlations; In - the - event: that 'a boat:
c§eu§.§s water pollution, the Associat!m-my arrange ‘for the

13



BR133 B-147

Frmthmtotimﬁa&ssociaﬂb?mayadoptnﬂsa'am
requlations governing the sposal of sewage and waste water
S0 as to conply with applicabls state and Federal - laws and
regulations, .

k) Modi oradnmhmgwiubeallavedintheﬂaxborliasinkrea
orits‘ri%roacht‘hanmls. . :

{1) ¥ "for sale* signs may be posted on boats berthed- at thae
Harbor Basin Area, A1l signs relatingtoccnnexcjnlusesmst

be approved by Mandifapgrovedshallbdofa
size not ex: 24 x 36 inches,” ™ ' '

Section s, Rules and Regulations of thae Association, .

The Declarant shall have the right and autharity on behalf of tha
Association to promilgate, from time to + Such’ feasonable -rules and.

Section 6. , Prohibiticn Against Interval Gmership,

The property subject to these Covenants including any improvements
tfnreonortobemiltthereonshallmtbeusadfororwbjecttoany
typeoﬁVacationTinEShanngPlanasdefinadhytlmlﬂsmdaofImm
for the State of South Carolina, as amended, Section 27-32-10 et. seq,,
or any subsequent laws of this State dealing with that or simi{lar

Section 7, mmmfwmmmmmmﬁsormm
Bulkheads

The Association shall have and is hereby granted by- the Declarant a
permanent, transmissible non-exclusive  easement over, upon . and
uncerneath those partions of Iots 2, 3, 4, and 31 through 53 of Watervay
Island that e withip thirty (30) feet. of .the bulkhead which is
‘ ida

. easement s to allaw the Association, from time to time, to maintain,

amint ot fuiblead 0 [ate 357 51-55
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repaiyr and r laceﬂmebulldxeadandthepi' s, cables, anchors beams
bolts andotehzr devices used to support theligg;lﬁhead ’ ’ ’

No permanent strustureg buildings, sheds pools, utility lines or
any other improvements stibeplaoeéuponBrmaix{tainedwithmum
easement area without the prior written consent of the Association,

Ay work done or repairs mads by the Association. within the
easement areashallbedcminamrlmanlikammer,-and-in.a timaly
fashion, After the completicn of work within the easement area, tha
Associationshanrestcretheareaasmaxbyas-possiblatotm
oomittonasitwasinpriortptmmnexwentofmrk. .

Section g, Fasements for Access to and Use of Bridges,: Paths,
Streets and Wallovays, _

Subject to all rules ‘and requlaticns pramilgated by the Association
and to the easerrentslesand assessments set forth herein, rembers of the

2 Conrmony
S, docks or ramps, whicharesodesignatedbythebeclamrt'for_
use by members of the Associatien,

Section 9, Easements for Access to' and frautMHaxborBaain.

Article v Assessrents and Other Charges,

Section 1, Creations of the Lien ang Parsonal (bligations of
Assessments, :



W

improverents thereon against which each such assessment is made, Fach
;nu.gh assessment, together with such Intepast thereon and cost of
collection therecn asg herefnafter provided, shall alsy be the

obligation of the person who was the Owner of such real property at.the
!‘.imaWhentheassesSment fLrstbecaxredueandpayable. In the cass of
O-ownership of a Single Family Residential Iot, 1ling Unit, Boating
Slip or Unit ang Commercial thit, o any Unsubdivided lands, a1l of such
o-aumers shall be Jointly ang Severally liable for the entire amoynt of

Section 2, Purpdsa of Assessments,

The annua) assassmenty levied by the Association ghall be useq
exclusively for the improvement, main R ' t,
repair of the Carmen Properties, dredging and operation of thg
Basin, the maintenance repair and replacement of tha ¢« and to
provide services which the Association 4g authorized to +« In

for the conveyance by the Declarant to the Association of Conmon
Properties,

Section 3, Applicartion of Maximm Asseasment,

The annual assessment, ag get forth in the schadnle hereinbelm,
ard as is annually increased Pursuant to tha provisions of subparagraph

raximm assessment in Sequent years, If the Of Direltors ghal]
levy less than the assessment  for any assessment year and
thereafter, during such assessment year, de that the important
and essential functions of the Association t be fundeq such

lesser assessment:, the Boarg may, by rmajority vote levy a supplemental
assessment. In no event shall time sum of the iniéial and supplemental

regular annual assessments for that Year exceed the applicable maximm
regular assessmentsg,

If the Board of the Association, by majority vote, determines that
the Inportant ang éssential functions of the Association will not be
properly funded in any year by the Maximm Regqular Annual Assessment, it
may call a Referendum requesting approval of A specified increasa in
such assessment, Should sixty (60%) percent of the votes cast in such

16
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Referendum be in favor of such increase, .the proposed increased
assessment shall be levied, Ani:measeix;assesmentsinaw

accordance with the fo as ba increased in
€ach instance by an inflatien adjuster uuag'et forth in thig
Article Vv, Section 3 (f) hereinbeloy, -
Property Type Masciram Requlay
Assessment
TPE A single Family Home Lot $135 per year

Single Family Home 1ot with a
De Home

1.
Single Family. Home Iot with a
dorportiq\ofaBulkhead. $135 per year -

Said assessments are crulative {i,e, '

the total assesgment for a Singla
Familylotwithanetadaedfbmis

$270.00 ard for a Single Family lot

with a Detached home and a Bulkhead

is $405,00)
TYFE B Family Dwelling Unit $135 per year
TYPE C Cainercial Unit $.15 per square foot

: . of floor area per
. year
TYPE D  Boating Slips or Unit . $135 per year for each
. - twenty-fiva (25)
lineal feat or

any
increments thareos of

é\)‘ﬂ' TYPEE  Unsubdivided Land 3135permperyear
{b) Thehnmalassessmentmﬂmeuninpmredlanda?mbehiued
quarterly comencing on the first day of Janmary of each year,
_ \All other property shall be billed annually in Jamuary of each
and

year, All assessment bills shall be due
0 s Tt T o el Baychla thiry
Directors may aliow menthly or quarterly ingtallment payments
of Annual Assessments on improvaed property,

(€} The Cuner of any assessable property which changes from one
categozyboamthermrmganassesmentyearshaubebiued

anadditimalammtforthermirdngﬁmwa:temofs&m
t yYear to reflect the category charge, ’

{d) For purposes of these assessments apd voting rights heveunder
for

[
apropexwwillbeclassedasminp until it hag
been campleted for occupancy, asses ta'tthe LoOve:
3}( rate shall be proraced for fhe et 85 the lmprove
£
the next ) i
’ 17

roved landg
smen
o) 11
f amant on the  firse day
3 Ma’ SN

s



(e) All assessments charged

off to tha nearest dollar,
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by the Association’ shall'be rounded

\_{fTFranandafte.rJammxy

1, 1985, the mawimm regular. anmal

assessment ghall ba increasegyeach {ea::) by the Board of
D of the Association ten {10% percent per vear
over the previcus ,ort]n'pementaguincpeas_el;etmentha
first nonth and the last month en an annnal assessrent paeriod

intheCmsxmnerPrice

C.P.I. referred to above shall ba discontinned, :then thers
shallbeusedthenostaimilarindmcp.ﬂalishedhyjtlnlkﬁted
StatesGwenmqtthatmayheproauedindicgtmgclmagesin

the cost of living,

(g) Any i:measaorde@rease in the Ffixag a}numt'ot't‘he

Regluarhmuual}\ssessmen

the "Base Assessment s!mnbemdainsuchammmarﬂmtﬂn

proportionate increage

Omers of Single Pamily Residential lots,

in such assessment {8 the smme for

Boating Slips or Units and Commercial tnits, or Whsubdivided
Yand, ' ) ’

(b} Construction, reconstruction, repair or rephcémnt of the

() Maintenance op dredging’

{d) To provide for the neces
the services autharized

(e) T repay any loan made

sary facilities and equipment to offer
herein; g




Section 5,

The Association may establish re
assessments to be
ts asg

to Comon Properties and to tha
Basin Area, (b} for
storm, fire,

Lo}
performed

Section 6,

Merger or

maintenance, and (q)
by the Associaticn,

Consolida

in reserve

serve funds from its reqular anmal
in an interest drawing ‘account or
a xeserve for (a) major rehabilitation or major repairs
: and for dredging the BRarbor
are:gencyandothe:mpairsraq\ﬂ.redasam&ﬂtof

natural disaster, or othep casualty loss, {(c)

initialcostsofanynmsewicebobe

Change in Maximm Amounts of Anmual Assessments Upbcn

The limitations of Sectionahereofshall-applytoanymexgeror

‘consolida

tion in which

under Article IY, Section 2
Association, :

Section 7.

The
Associati

quorem required for
o Marbers under this

the Associa

tion 13 authorized to participats

¢+ hereof, and under tha Bylaws of the

any action authoris

Quorum for any Acticn Authordized Under this Article,

ed to be taken by the

Article shall be ag Ho)lowrs:



Secticn 8, Date of Cormencement of Annual Assessments, Due

Notwithstanding anything in the foregoing to tha contrary, the

: shall commence no earlier than
Cctobar 1984, Persong becoming menbers subsequent to January 1 of
each year' shall pay assessments Prorated as of the date of initial
menbership, - :

X/ Section 9, Duties of the Board of Birectors,

The Board of Dirvectors of the Asscciation shall fix the amount of
the assessment against each Single Family Iot, Dwelling Unit, Boating

5lip or uwnit, Commereial Unit, or Unsubdivided Land, within tha
assesswent : inabove, and ghall

-%eAssociatianshallupmdemandatanytimfumishtomyOmer
liable for said assessment 2 certificate in writing signed by an Officer
of the Association, setting forth whether said asseésament hag been paid,

Such certificate shall be conclusive evidence against all but the Gumer
of payment of any assassment therein statad to have been paid,

Section 10.  Effect of ton-Payment of Assessment: The Personal
Cbligation of the ¢ the Lden; Remedies of Association,

If the assesament is not pald on or bafore the past-dus date
specified in Sectiond(b) hereo ¢+ then such assegsment shall become
delinquent and shall (together with interest thereon at the greater of

thelandandallinprwenents

assessment is made, in the hands of the the.'n Owner, hig heirs, devisees,
personal representative, tenants, and assigns,
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! sequent
owner, provided, however, that the creditor shall not be liable for
assessments until it hag held title to the Propexty for more than cne
(1) year,-

Section 12, Ebcetrpt Property,

The following property, individuals partnerships or corporations
subject to thig Declaraticgn gshal) be 'exenpted frem the assessment:
charge and lien creatad herein:

(a) The grantes in canveyances made for the Purposs of granting
utilicy easementsy

) M1 comon Properties as dafined in Article 1, section 1,
hereof;

(¢) Property which is used for any of the following purposes;-
(1) In the maintenance and service of facilities within

Gormon Propertiesy
(2) Plactg of worship;,
(3)  scheols;

(4) Non-profit, governmental, and charitabla Institutions;
{5) Water and Sewer facilities, ’

(6) Golf courses and related facilities..
Section 13, Annual Statements, -
—— ‘—-_—-h-—"‘--———-—-

The President, Treasurer, or such other officer ag may have custody
of the funds of the Association shall anmually within ninety days after
iation ‘

provided, however, that thig requivement ghall ba construed to apply
only to creditors of rore than $1,000, 00, Such officer ghat] furnish to
each: Member of the Associlation who may make roquest therefore in
writing, a oopy of such statement, within thirty (30) days after receipt

21



of such request, &xc!\oopynsaybeﬁunislxehtotlaemedbereitherin
pPerson or by mail,

Section 14, Anneal Budget,

'I‘heBoardofDirectora shaJ_lprepamandmkeaVailabletoau
Members at least thirty (30) days prior to tha tirst day of tha
following fiscal year, a budget outlining anticipated ‘receipts and

expenses for the following fiseal year. The financial bookg of tha
Association shall be available for m%
~ rexsonable tines .
- Article vr - Architectural Control

Section 1, Control Retaineq by Declarant,

rbtatporaryorpemanentStmcmremaybeommncedor.emcted
upon the property nop may any applicaticn for bullding permit for any
hone,building,s ,mmmd,dockor\marfbemda-mrany
significant landscaping be done, nar any additicn to any exigting ’
building ture, bulkhead, docks or wharf, or alteratim_or change
to the exteripr thereof, be mada until tha. Preposed  buf 1ding plans,
specificationg, materials and exterior finish, plot Plans,

planandoonst_;mctionschedulehavebeensubnittedtomﬁa

" To assure that homes buildings bulkheads, docks wharfs, and
other structures will be 'properly lo::ated and t'he h.tg"est Practical

and location of any building o Structures within the Property, The
- location shall pe determined only after reascnabla opportunity is

. afforded the Property Guner to recomend a specific site,
Section 3. “rree and Bush Remowal,

No trees of any kind above six (6) iﬁchesindianéte.ratapoint
four (4) feetabovet}ngrmndlevelmyberemvedbyanyht:perty‘
Qunars, their Successors and assigqng without the written approval of the
D%cla.rant. A tree location plan showing alé such trees and location map
e} adjacentandmarbystrucmres may x&quiredaspartofthe

ssion undsy Section 1, 2 apg this Secticq,
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Section 4, Campletion of Construction, .

The exterior of alt hemes, buildings, bulkheads, docks, wharfg, and
" other structures must be completed within one (1) year - after tha
'yuoonstruction of a particular home, building, bulkhead, dock, wharf, or
structure shall have camenced, except where such capletion is
impossibleormndmszutingreathardsruptothahopertym:eror
builder due to strikes, fires, naticnal erergency or natural calamities,
Housesandotherdwellingstructumsmynotbetmporarilyor

Declarant mast be campleted within " one (1) Year of tha dinitiay
cccupancy.  As a condition of approval of g8ad plans . for all
structures, a bord may be required by tha Association quaranteeg

Secticn 5. Right to Assign Architectural ‘Control Function to
the Associaticn, : .

The Declarant reserves the right to assign to the Association its
rights reserved in these covenants to approve  {or disapnrove)
mpmvetrentspmposedinﬂxe?mpertyandnea:byareas, including but
mtl.imitedtotherighttoapprove {or  disapprove) plang,
specificatiaons, color, finish, plot plan ang construction schediles,

Article vIT Functions of The Association, "

Section 1, Ounership and Maintenance of Conmon Properties,

The Association shall bhe authorized but not required to owm,

and maintain (subject to the requirements of any Federal, State

or Tecal Governing body of South Carolina) Common Properties, -equipment,
furnishings, and improvements devoted to the following uses;

{a) For maintenance, repairs and replacement of bulkheads and tha
dredging of the Harbor Basing

(b) For sidewvalks wvalking paths or trailg bicycla paths, ang
bridle paths t;u:oughmt the Properties; ’ . )

- {e}  For transportation facilities throughout the Properties other

than privately owned automobiles, e.d. buses, electrin

(@) ¥For security services including security stations, u‘aintemnce
uilding and/or guardhouses; . '

{e) For providing any of the services which the Association is
. authorized to offer under Section 2 of thig Article,

(£} For purposes set out in deeds op 1mq—temléa.segbymid1
Q:mumpe.rtiesarecomreyedurleasedtotlnAssociatim:
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(g

{h)

#R138' B i57

For lakasg play flalas beach, marsheg Waterways, marinag,
docks, wl;arfs, histor.'tc pa.rl’cs, wildiife areas, fishing
facilities; ang

For water and “sewage faci.litiei; and gﬁmuéléﬁ?&sg
ot adequately provided Ly 4 private o
ofPaJ.msorsamother Public body, ’

Section 2, Services,

The Assoclation shall pe authorized funless pronibiteg by the
requirenents of any Federal, State of Iocal governing body) but not
required

b)

{c)

(d)

{e}

()

(g

(h)

to-provide tha following saxvices:

Transportation facllities other than Privataly’ " oumed
automobiles, e.q, buses, electric vehicles, ete,,

Lighting of sidewalks ang valking pathg throughout - the
Properties; ) . )

Security provisions inchuding, ug pop limited to, the
emplovment of security guards, maintenance of elect.raic and
ther Ly

The serviceg pa or desirable in the Judgment of ¢
of D oftheAssociatimtomnymtthe
Association'g obligations ang business yndar tha terms of thig
t collect regulay adsessments, special
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(g}

(h

-
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For lakes, play ﬁeids, beach, marshes, waterways, marinag,
docks, wharfs, historic parks, wildlife areas, fishing
facilities; and .

For water and ‘sewage facilities and any other utillties, if
Tot adequately provided by a private utility, the City of Isls
of Palms or socme other public body.

Section 2. Sarvices,

The Assoclation shall be authorized (unless ted by tha
requirements of any Federal, State or Iocal g body) but not
required to-provide the following services;

(a)

{b)
{c)
{d}

{e)

(£)

{9)

{h)

Cleamyp and maintenance of all roads, . roadways,. roacdway

medians, parkways, lakes, beaches, marshes, waterways,

marinas, docks, wharfs, and other Coamen Properties within tha

Properties and also 'all public properties which are located

withinorinareasqmblepmimitytotlanpartieswch

that theiy datexinrlztion woitld affect tha appearance of the
es as a whole; :

Transportation  facilities other  than privately - ouned
autcacbiles, e.q, buses, electric ve!ucles,'et'c.:

property A
toﬂueIsleofPaJmPolioeDeparmentinﬂnappretmim&m

prosecution of persons who violate the laws of South Carolina
within the Properties; ‘

covenants and restrictions affecting tha Properties and to
perfonnanyoftmfmwtim_sorservicesdelegataitoﬂm
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{i)

hl)

(k}
(1)

{m)

(n)

{o)
(p)

(@)

{r)

(s)

(t)

()
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Assoclation in any covenants or restrictions applicabls to the
Properties;

"Ibsetup'an:loperateanardxitecunalm\dmboaxﬂiﬁﬂm

event that the Association ig assigned tha Architectural
Control function .by the Declarant pursuant to Article VI,
Secticn 5 hareof o _
Improvement. of fishing available to Members within the
Properties; |

To provide day care and child care services;

"Ibomductrecreaticn sport, craft arﬂmlmralpmgran‘r;of
interest to menbers, their Ch'ildren and guests;

To provide legalar‘r;lscientificresmmeqfox:theinpmeMt
ofairandwaterqu],ttywltlﬂnthakopertigm : :

'Ibmaintainwatersearchardrescmboatsforthapmtectim
a:ﬁsafetyoftl'nseinthewdterslocatedmaradjacentto
the Properties; . ‘

To provide safety equipment for storm emergencies;

To construct improvements on Common Properties, for use. for
any of ths purposes or as may he required_té provida .the
services as authorized in thig Article;

To provide administrative services. including ut not Umited

to legal, ting and financial; and cammication sarvices
informing Menbers of Aetivities, Notice of Vestings,
Referendums, etc., incident to the above sarvices;

To  provide Uability and hazard . Insurance
Improvements and activities - the Conmen Properties;

To provide water, sewaga, and any necessary utility services

not  provided a2 public body, private utili or. tha
Declaranty R ! &

To provide, conduct, or maintain water pollution and shoreline
erosion abatement measures including, without Umitation,
maintenance and repair of shore revetments, groins and
bulkheads; .

'Ibpmv:ideanyorallofthaabovelistedaexvidestoamﬂwer
associatimoro«mersofrealproperty\nﬂefacontract,ﬂm
termsofwmchmstbeappmvedbytmaoardofnimctom.
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nmi:mgtlzecalemaryearofwss,théﬂoardofnhec_torsoftm
Associatimshalldefineandlistaminimmlwelofservioesmich
shall be furnished by the Associati « 50 long as the Declarant isg

. engaged in the develogment of properties which are subject to the terms

of this Declaration, the Association shall rot reduce ‘tha level of
services it fumishes below such minimm level. Such minimm level of
service shall expressly inclhude an cbligation of the Asscciation to
nainintainﬂxemuheads,the&xmmpmpertiesandtodredget}nﬂarbor
Ba.S Areao - °

Section 4, . Oblgation of the Association,
TheAssociation shall not ba obligated to carry cut or offer any of

suduloanprooeedswillbeputandthebemsp:rsuanttomuch I
loans will be repaid, Notwithstanding anything in this Declaration to
the contrary, the Association shall rot be allowed to reduce the Umity
oftheregularanm;alassessmntatanytin‘ethereamoutstarﬂingany
amuntsduetheveclarantasrepamentofanyloansmadaby

Declarant to the Associatien, : T

Article VIIT Reservation of Rights By The Peclarant, its successors
and assigns

Section 1, Raservation of ﬁtle and Property Interests,

Except as expressly corweyed by recorded deed, easemen t or‘&imi.lar
instrurent of conveyance the Declarant reserves a'xll right, titls and
interest, including al) riparian rights, all rights to the ' shoreline,

ters, basin, bedsandbottmlandswltmnﬂnﬂarbormsinm,'andto

bclét X . ltlﬁc:km;s {E-;c%ept;ﬁrivate doctk?uon Water&ay Island), wharfs,
slips, p S other structures adjacent to

ppurtenant'to the Harbor Basin Area. ! ] o

*



totimetocomreytothahssociatimanyorallofthemclarant's
roperties, interests ang rights, including riparian rights, rights to
the shoreline, waters, bids and basin within tha Harbor Basin Area and
to the bulkheads, docks, wharfs, boat slipg, pilings and other
structures in, adjacenttoorappurtenanttntmﬂarborﬁasinm:ea, and
uponsuchconveyance,thenssociatimshallacceptampmpertigamﬂ

. Section 4, Cextainvtiu,mmu,catima Transportation and
Public Convenience Easementg; &t !

Unless expressly waived by Declarant, the Declarant reserves
exclusively unto itself, its mvcessors and assigng, a perpetual,
i le and releaseable utility easement ang right in, en, over and
under the Property to erect, maintain, Oparate and usa poles, wires,
cablesg, switches, computers, receptacles, satellitg transmission earth.
statioms, condui ’ onal and nformtional signs, drainage ways,
sewers, irrigation lires, wells, antennag, receivers, garbage collection
iliti { and

transmission or use of video, volce, facsimile and data commuinicaticns,
electricity, 9as, sewer, water, drainage or other public conveniences,
utilities angd camunications facilitieg o, in or thosa portions of such
Property as may be reasonably required for utility 1ing Parpesag;

{b} easements or installation of utilitiesg therein or thereon

such
shall be maintaineq in as attractive a state as {g Teasonably

(€} the Declarant, withoyt blgations, reserves the right to
transfer any such utilities "and casements, in whole or in
pam,WquithsmtheAsmciatm, at vhich tims the
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Association shall be responsible . for and shall have ' the
cbligations to operate and maintain such utility easements;

(d) the Declarant, without obligaticmn, reserves the right to
transfer such utilities and utility easements and easements of
access to such utility and utility easarents, in whole or in
part, to another entity, whether pble or private, which
shall undertake to provide such utility service,

such facility is approved by Declarant, fThe Daclarant or  service
providersapprovedbyitmycha.rgemasombla fees for the provision of
such utility, camunications, public convenience or transportaticn
facilities ar services, '

 These easements and rights expressly include the right to cut any
trees,bushesorshmbbery, a:wgmdings‘ofthasoi_lortakemy

reasmablemmmerattonforsmhmpajxshallbamdstomh

Qwner by the Declarant, meDeclamntfurtherresewestoitself, its
successors and assigns, the right to locate wells, purping statiens,
sﬂtatimbasinsardtankswiﬁdnthepmpertyinany'ommhopertyor
on any property designated for such use on the applicable plat of the
property, or to located same Upon any property with the permissicn of
therespective?ropertxo.mer.

Section S. Enforcement,

The Declarant shall have the right, but shall not be chbligated, to
pmwedatlaworinequitytocxnpelcmpliancatot}ntémsofthia
Declaration. or to brevent the violation or breach in any event,
Violators shall he personally obligated to reimburse the Declarant in
fun foranit_sdimctandindjxectoostsordamagesresultingfmt}n
vielation or  breach, including but not limited to legal fees and
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No Prcberty Ouner may impose additional restrictive covenants cn
al;ylmﬂswithinthepmpertybeyommoseoontamedintbesemts

pmvidedbythen‘edlanisnfamdinArtj,cleIx,Sectjmzbelm.

In addition, until January 1, 2001, Declarant reserves the . limited
righttorrakechanges inthesecovenants, requested by lending agencies
or title insurance companies in ordey that clearer title can be oonveyed
toPropextmeersandtommveanyrestraintsmaliemtimadversely
affecting the issuance of, or cost of, title insurance, Moreover,
Declarant further reserves for said period the right to amend the

and sim{lar Federal op quasi~Federal agencies imvolved in mortgage
financing programs,

Section 10, Other Rights and Reservations,
MMSSIWOE‘ANYMGHQ!RMVAHWNMSMCLEMWP
I.DETMYUB{ERRIG&HORRESERVA!I'IG\IBY'HIE VWHICH IS EXPRESSLY

29



BR198 B 163

the
thirty (30) year period or during the last year of any subsequent ten
(10). year renewa) pericd, thres =fourths (3/4) of the votes cast at a
duly held reeting of the Association vota In favor of terminating thig
D'eclarati.mattheen:lofitstlmmurenttem. It shall be

Proposal will be copg ,s}nllbegiveneachlienberatleast
(30) days in advance of said meeting, In tha event that the Menbers of
Associatimvoteto te this Dec tion, tha ident and

votes of Membays of the Association, number of voteg
to constitute 3 quonm at a mee of the Association, the mmber of
votes hecessary tgo adopt a resoluticn tion, the
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proposed amendwent shall be deemed approved if three~fourths (3/4)
of the votes cast at such meeting vote in-favor of such proposes
amendrent., Notice shall be given each Member at least thirty (30)
days prior to the date of the meeting at which such proposed
amerdment is to be considered, If any proposed amendment to this
Declaration is approved by the Members as set forth above the
President and Secretary of the Association shall execute an
Addendum to this Declaraticn which shall set forth the amendrent,

required
constitute a quonm at a meeting of the Association, the total
nmberofvotesneoéssarytoadoptﬂxearcexxhent,arﬁﬂmtotal
nwrbarofvotes-castinfav_orofsuchamﬁrent, and the total

nmrberof-votescastaga'insttheamtﬁnent. Such Addendum ghall be
placed of Record, :

Solongasthebeclamnt,asthe’lypel’bmber,isentitledto
elect a majority of the members of the Board of Directors of tha

Association, no amendment of this Declaration shall be mada without
the consent of the Declarant, )

ﬁuequomnmquiredforanyactimauﬂnrizedtobetakmbytm
Associationurﬂe_rthisSectim2shallbeasfoHM: '

Section 3. Inforcement,

Section 4, Interpretation,
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Section 5, Severability,

Should . any covenant op restriction herein containad, or any
Article, Sections, Subsectian, sentence, clausa, phrase, or term of thig
Declaration he declared to be void, invalid, illeqal, or unenforceabls,
for any reason, by the adjudication of any court or other

trilumal
-having Jurisdiction over the partieg hereto and tha subjedt matter

hereof, such Judgrent shall in o way affect ths othey provisions herecf
mmamhembydeclarthobewrenblemdmidushaumminﬁm
force and effect, ot .

Section §, Limited Liability,

In  comnection with all  reviews, acceptancas, inspections,
permissions, consents orrequiredappmwalsbydrfmnthebeclarant
contemplated under thig Peclavation, the Peclarant shal} ot be liabla
toanOmerortoanyoﬂnrpersmmammtofanych:im,-liabmw,
damgeorexparmemffaredorinaumdbyorthreatm\edagainatm-m
orsuchoﬂmerpersmandarisin;mtoforinanywaymctingtothe

j reviews,

Section 9. Authorized Action,
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the address appear on the Association's Membership list, Notice to
oe or two or mm%s or co-tenants shall constitute notice to
all co-owners,, It shall be the obligation of every Member to

COVEIANTS
TO ANY PROPERTY CWNER,

Article IX, Secticn 1, a1 S, owned by the Asscoiation
at such time, shall be transferredtoapmperly appointed Trustes which
Txusteeshallomandoperatesaid ¢ for the use and

(b} The rate oft!xend:ﬁnun-aradnaﬁnlxnammal assessment which
maybechaxgedbythebeclarantorTrusteehemundarmany



()

{d)

{e)

{f)

WR138 B 187

Average, All Ttems {1967-100) (hereinafter "C.P.I.") issued by
the U.S. Bureau of Yabor Statistics in its mnthly report
entitled "The Consumer Price Index,. U.S, City Aﬁrage axiag
Selected Areas", whichever of these two Parcentage fiqures

larger. ﬁmeacumlanmntofsuchhmaseintheregluar
nwdmmarmualassesmtmalotbrpamelshallequalﬂma
reqular maximm annual assessment on such lot or parcel for
the previous year mutiplied by tha larger of tha two
percentage factors set forth above, If ths C.P.I. is

indicating changes in the cost of living

Any past due annual assessment together with interest thereon
at the greater Of fourteen (14%) percent ar the mayimm

inp !
assessment has been made, in the hands of ‘tha then Cuner, his
heirs, devisees, personal representatives and assigng,

The Trustee shall have the. power to dispose of the Coomon
Properties, free and clear of the limitationg Imposed ]
provided, however, that such disposition shall . first be
approved in writing by fifty-one (51%) percent of the Owners
of Property within the e8 or in the altermative shall
befoundtobeinthebest interest of tha Gumers of

. Within the Properties of Record, The proceeds of such a eals

shall first be used for the payment of any debts or
cbligations canstituting a lien on the Common Propertiss, then

‘g:z the payment of any obligations incurped by the Trustee in

operation, maintenance repair ang Up-keep of such
Properties, then for the payment of any cobligations
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distributed among the Ouners of Property within
Properties, exclusive of tha Trustees, in a proportion - equal
totlleportionthattmm:dmmanmalassesmntmpmperty
o.madbyapartimlaramerbeamtothetotalmmdmmamml
assessment for all property located within the Properties,

IN WITHESS WHEREDF, the Declarant, and the Association, have caused
this instmrenttobeexecutedthedaymﬂyeaxﬂrstabovawritten

pursuant to a resolution duly and unanimously adopted by its. Board of
Directors,

Dated this 12th day of July, 1984,
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Personally appeared before ne W. Fosggr Gaillerd. -~  and made
cath that he/she saw the within Wild Duanes Asscciate, a Scuth
Carolina General Partnership, by bavid Henry Incas, itg partner, sign,
seal and as its act and deed, deliver the within written instrnment, and

that he/she with Henry B, Fishbume, Jr, witnessed the execution
thereo

£, .
SHORN to before me this

2Ly of | guy
N B 9840 './) ".

o ¢ for Scath Caro
My Comission. Fxpires; 3 ‘

STATE OF SOUTH CARDLINA ,)
CQCUNTY OF CHARLESTON }

PERSONATLY appeared before e W. Foster Gaillard an mada
oath that he/she saw the within Morgan 1 r Asscelatien,
Inz, by the above hamed, sign, seal and, as its act apd deed, deliver
the * within  written instrurent’, and  that  ha/she  with

Henry B. Fishbume, Jr. witnessed the mwfu‘.tim ther§of.

\O. Malin (aautdand

.- ) SWORN to before ma this
<" 12¢h - day of July '
1984, :
e
_ Cthaldch, .Qumf.é.
tary'. ¢’ for South Carcling
My Camission Expires; 1/3/94
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EXHIBIT “A®

Property Subject to Declaration of Qovenants and
Restrictions for Morgan Creek Harbor

PARCET, I

ALL those certain pieces, parcels or tracts of land situate, lying and
being on Waterway Island on the Isle of Palms, South Carolina, knowmn as
Lots 1 through 57 inclusive, Parcels "A" and *B* and Watervay. Island
Drive all as is shown on a plat entitled "Conditional Plat of Lots 1-58,
Tract F, Bleck A, Prepared for Wild Dunes Associates, City of isle of
Palms, Charleston Comty, South Carolina® dated April 24, 1984, par
by Curtis W. Lybrand, Jr., C.E, and L.S,, sald plat being recorded in
the R.M.C, Office for Chirleston County in Plat Bock BA at paga 40, all
being shown more particularly according to sald plat,

1

=ALSO-
PARCEL, IY

Astripofla.!ﬁthirty (30) feet in width being 1ocata:1tothexearo!',
adjacent to and contigquous with the rear boamdary 1ine of lots 2 through
31 inclusive on Waterway Island, said rear boundary 1ine being more
fully showm en theabovereferemedplat!wmgineering, Surveying and
Planning, Inc., dated April 24, 1984 and recorded in the R.M.C., OFffice
for Charleston County in Plat Book BA at Page 40, .

=ALSO-
‘ PARCFL, 171

All that certain tract of langd and submerged area lying generally to the
south and wast of Waterway Island, said tract being generally described

tothew:stma7.3ac:retractpresent1ymmedbymeﬂeach(1npany,a
2.3 acre tract presently cwned by The Beach Qupany and a 5,55 acre
txacta-medby'l‘heBeachconpany: saidtractbeingmmclearlyshmn
with reference to tha aforementioned plat and the location map which ig
a part thereof,
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~ALSO~

A strip-of land thirty (30) feet in width being adjacent to and nnning
paralleltoandlyingimediatelytothesq:thofthe‘lastabwe
described tract and bulkhead; saidstripmnsinaqemrallyeast—wst
ion from the westemn edge of Waterway Island Drive to the eastarm
boundary of a 7.3 acre tract presently cwned by The Beach Conpany,
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