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EXHIBIT °B*
BY~-LAWS
or

MORGAN PLACE PROPERTY OWNERS
ASSOCIATION, INC.

ARTICLE I
MEMBERS

Section 1. Membership in the Association. The
members of the Morgan Place Property Owners Association, Inc.,
(hereinafter refarred to as “Association”) shall be every
Owner (as defined in the Covenants hereinafter described) of
the ptoportx subject to the provisions of Declaration of
Covenants and Restrictions of the Morgan Place Progtrty Cwners
Association, In¢. (all such covenants, restrictions and
affirmative obligations, as the same may be amended from time
to time, are hereinafter referred to as the “Covenants*); such
Covenants having been made by Wild Dunes Associates, a South
Ccarolina General Partnership, (hereinafter referred to as
“Declarant"). 2

The Broad of Directors of the Asscciation may suspend any
person from membership in the Association during any Teriod of
time when such person is in default of any of his obligations
under the By-Laws (including, without limitation, the fajilure
to pay any assessment), provided that such default has
continued uncured for a pericd of ten (10) days after written
notice thereof to such member.

Section 2. Membership Classes. There shall be the
following classes of voting Mem%irsﬁlp in the Association.
TYFE A: Type “A" Members shall be Owners (including the
Declarant) of Single Residential Home Lots
contiguous on the front or rear lot line to the
o:iltinf bulkhead adjacent to Morgan Creek
{including Lots 1 through 18, Tract P, Block
G). Type A Members shall be entitled to cne
(1) vote for each Single Family Residential Lot
ovned. Once a Single Family Detached Home is
constructed upon a atnglu Family Residential
Lot and & Certificate of Occupancy is issued,

the Owner thereof shall have one (1) additional
vote for a total of two (2) votes.

TYPE B: Type B Members shall be owners (including the
Declarant) of Single Family Residential Lots
adjacent to any existing or future Lake(s) oc

- e wm p—— m—ar e — —



Lagoon(s), if such Lake(s) or Lagoon(s) are
created by Declarent, and shall include Owners
{including the Declarant) of any other Single
Family Residential Lots within the Development
other than Type A Membacs. Typs B Members
shall be entitled to one (1) vote for each
Single Family Residential Lot owned. Once a
Single Family Detached Home is constructed upor
8 Single Family Residential Lot and =2
Certificate of Occupancy is issued, the Owner
thereof shall have one (1) additlional véte for
a4 total of two (2) votes,

TYPE D: Type D Member shall be the Declarant or its
successors and assigns, The -Tyfpe D Member
shall be entitled to one (1) vote for each vote
held by Type A, B, and C Members; provided,
however, that after January 1, 2007 or sooner
if Type D Member relinquishes its voting rights
in & recorded Daclaration, the Type D Membecr

shall exercise votes only as to its Type A, B,

and C memberships. o

The Declarant reserves the right in any future
Supplementary Declaration to creats additional Membership
Types to reflact the different character, if any, of such Lots
or Properties.

Payment of special ;,uea_sm.en'ts shall not entitle Type A,
B, and gmmmbou g:c additional votes. )

When. any property entitling the Owner to membership as a
TYpe A, B, C, or D Member of the Association is owned of
Record in the neme of two or more persons or entities, whether
f1duciacies, or in any manner of joint or common ownership, or
1if two or more persons or entitles have the same fiduciary
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celationship or order appointing them or creatin the
otherwise directs and 1‘: or a “p‘ thereot is t?lcd uft'n“'i‘ﬁ!
secretary of the Association, their acts with cespect to
voting shall have the following effect:
{1} If only one votes, in pecson or b roxy,
shall gind all; : Y proxy. his act

{2) If more than one vote, in person or by proxy, the
act of the majority so voting shall bind all:

(3) If more than one vote, in person or by proxy, but
the vote is evenly split on any farticular matter,
the holders of the fractions shall determine among
themselves as to how the vote or votes will be cast.
No fractional voting will be allowed:

(4) If the instrument or order filed with the secretary
of the Association shows that any such tenancy is
held in unequal interest, a majority or even split
under subparagraph 2 and 3 immediately above shall
be a majority or even division {n interest in the
property to which the vote(s) are attributable;

($) The ’rinciplea of this paragraph shall apply,
insofar as possible, to execution of proxies,
waivers, consents or objections and for the .purpose
of ascertaining the presence of a quorum.

Section 1. Voting Riahts'in the Association. The
Members of the Association sha ave the rig o vote for
the election and removal of Dirsctors and upon such other
matters with respect to which a vote of Members is required
under the Covenants. Each Member of each membership class
shall be entitled to as many votes as equals the number of
votes he is entitled to, based on his ownership of cne or more
of the various classifications of proport{ as computed by the
formula set out in Section 2 hereof. All votes must be cast
in whole numbers and not fractions thereof. Members are
divided into classes for the scle purpose of computing voting
rights and shall not vote as & class.

Section 4. Members to Have Power of Referendum in
Certain Instances. whaere specifically provided for herein or
In the Covenants, the Members, or some specific porticn
thereof, shall have the power to approve or reject certain
actions proposed to be taken by the Association Referendum
including, without limitation, the purchase of real or
personal property with a value in excess of Twenty-Five
Thousand and no/100 ($25,000.00) Dollars, the lev y the
Asgsociation of any Spscial Assessment, and the addition or
deletion of functions or services which the Association is
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suthorized to perform. In the event fifty-one (S1y) peccent,
or more, of the votes actually returned to the Association
within the specified time shall be in favor of such action,
the Referendum shall be deemed to "pass® and the action voted
upon will be deemed to have been authorized by the Members:
provided, however, that if a higher percentage vote requiraed
to "pass* shall be specifically expressed in the Covenants,
that higher psrcentage shall contrel in that instance. The
Board of Directors may not undertake any action requiring a
Referendum without complying with the provisions therefor.

ARTICLE 11I
MEETING OF MEMBERS

Section 1. Annual Meeting. The annual meeting of the
Members shall be held in June of each vear commencing with
June, 1988, on a date to be specified by the Board of
Directors. Such annual meetings shall ce held for the purpose
of electing Directors and for the transaction of such other
business as may come before the meeting.

Section 2. Special Meeting. Special meetings of the
Members may be caIan by the %rcsidont. the Board of
Directors, or subsequent to the first annual meeting, members
of the Association holding not less than one-fifth (1/5) of

the votes.

Section 3. Place of Meeting. The Board of Directors
may designate any location within %harlooton County, South
Carolina, as the place for any asnnual meeting or special
mesting, called by the Board of Directors, and the President
may designate any location as the place for any special
meeting called by him., 1If no designation is made, the place
of meeting shall be the principal office of the Association
within Charleston County, South Carolina.

Section 4. Notice of Meeting. Written notice stating
the place, day, and hour o e mesting and, in case of a
special meeting, the purposs or purposes for which the meeting
is called, shall be mailed or delivered not less than thirty
{30) days before the date of the meeting, either personally or
by mail, by or at the direction of the President or the
Secretary or the zo:uoa calling the meeting, to each Member of
the Association at his address as shown on the tecords of the
Association. A Member may, in writing, signed by him, waive
notice of any meeting before or after the date of the meeting
stated herein.

Section S. Informal Action %! Members. Any action
required or permitted By law to en at a meeting of the
Members of the Association may be taken without a meeting if &
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consent in writing setting forth the action so taken shall be
signed by all of the Members of the Association, which consent
shall be filed with the Secretary of the Association as part
of the Association records. f

Section 6. orum Required for any Action Authorized
at Reqular or Specisl Mestings of the Associatlon. The quorum
required for any action governed by Chese B8yLaws shall be as
follws, unless otherwise provided: Written notice of any
meeting called for the purpose of taking any action authorized
hereunder shall be sent to all Members not less than thicty
(30} days in advance of the meeting. At any such meeting
called, the presence of Members or Proxies entitled to cast
tifty-one (Sl%) percent of the total vote of the Membership
shall constitute a quorum for the transaction of business:
provided, however, that any absent Member who does not execute
and return the proxy form sent to him in the required mailing
shall be deemed to be present for the purposes of determining
the presence of a quorum; and, except where a greater thar
majority vote is required under the Covenants or under these
ByLaws, a majority of the votes cast by those present or
represented by proxies may asuthorize any action governed by
these ByLaws. Unless otherwise provided, any reference herein
or in the Covenants to “votes cast at a duly called meeting"
shall be construed to be subject to the quorum requirements
established hereby. : .

Section 7, conduct of Meeting. The Directors may
make such regulations as they deem advisable for any meeting
of the Members, including proof of membership ia the
Association, evidence of the right to vote and the appointment
and duties of inspectors of votes. Such regulations shall be

binding upon the Association and its Members.

Section 8. Ballots by Mail. when required by the
Board of Directors, there shall bBe sent with notices of
regqular or special meetings of the Association, a statement of
certain motions to be introduced for vote of the Members and a
baéfot on which each member may vote for or against the
motion.

Section 3. Manner of Acting. Unless otherwise
provided hecrein or in the Covenants, & majority of the votes
cast at a duly called meeting of the Association at which the
quorum requirements have been met shall be the vote required
to adopt and make decisions. |

ARTICLE 111
DIRECTORS
Section 1. General Powers. The affairs of tha
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Associstion shall be managed by its Directocs. The Directors
need not be Members of the Assoclatioa. ;.

Section 2. Number and Tenure. The Board of Directors
shall consist of flve (5) Members. At the first asnnual
meeting the Members shall elect fiva (3) Directors, one for a
term of one year, two for a term of two years, 4nd two for a
term of three years. At each annual meeting thereafter, the
Members shall elect Directors for a term of three years, any
vacancy occurring in the initial or any subsequent Board of

~ Directors may be filled by the affirmative vote of a majority

of the remaining Directors, though less than & quorum of the
3oard of Directors, or by a sole remaining Director and, if
not previously filled, shall be filled at the next succeeding
maeting of the Members of the Association., Any Director
elected to fill a vacancy shall '‘serve as such until the
expiration of the term of the Director whose position he was
elected to fill. Election of Directors may be conducted by
mail ballot if the Board of Directors so determine. At the
inception of the Association, the Board shall consist of those
persons named in the Association's Certificate of
Incorporation, appointed by the Declarant. Directors need not
be Members of the Association.

Section 3. Annual Meetings. Annual meetings of the
Board of Directors sha e hold annually immediately
following the anaual meeting. of the Members. The Board of
Directors may provide by resolution the time and place for the
holsinq of additional regular meetings of the Board withou:
notice. ,

Section 4. Special Meetings. Special meetings of the
Board of Directors may %3 called Ey or at the request of the
President or any two Directors by giving notice theceof as
provided in Section 5 of this Article III. Such persons

calling a special meeting of the Board of Directors, may fix
any location as the place for holding such special meeting.

Section 8. Notice. When notice of any meeting of the
Board of Directors is required, such aotice shall be given at
least three (3) days previous to such meeting by written
notice delivered perscnally or sent by mail to each Director
at his address as shown on the records of the Association. 1If
mailed, such notice shall be deemed to be delivered when
deposited postage prepaid in the United States mail in a
sealed envelope groporl addressed. Any Director may waive
notice of any meeting before or after the time of the meeting
stated therein and attendance of a Director at any meeting
shall constitute a waiver of notice of such meeting except
vhers a Director attends a meeting for the express purpose of
objecting to the transaction of any business because the
meeting is not lawfully called or convened. Neither the
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business to be transacted at, nor the purpose of, any regqulac
or special meeting of the Board need be specified ia the
notice or waiver of such meeting, unless specifically required
by law, the Acticles of Incocrporation, these By-lLaws or the
Covenan:s,

Section §. uorum. A majority of the Board of
Directors shall constitute & quorum for the transaction of
business st any mseting of the Board; but if less than a
majority of the Directors are present at said meeting, a
majority of the Directors present may adjourn the meeting
without further notice.

Section 7. Manner of Acting. The act of a majority
of the Directors present at a meeting at which a quorum is
present shall be the act of the Board of Directors.

Section 8. cam%?nsatlon. .Directors as such shall not
receive any stated salaries for- their services, but by
resolution of the Board of Directors any Director may be
reimbursed for his actual expenses incurred in the performance
of his duties but nothing herein contained shall be construed
to preclude any Director from serving the Association in any
other capacity and receiving compensation therefrom,

Section 9. Informal Action by Directors. Any action
required or permitted Dy law to De takea at a meeting of
Directors may be taken without a meeting if a consent in
writing setting forth the action so taken shall be signed by a
majority of the Directors which consent shall be filed with
the 1;crotary of the Association as part of the corporate
zecords.

Section 10. Removal of Directors. Any Director may
be removed form the Board of Directors, with or without cause,
bg a majority of the votes cast at a du%x called meeting of
the Assoclation. The vacancy thus created by such a removal
shall be filled as provided in Section 2 of this Article III.

Section 11. Indemnity. The Association shall
indemnity every Director and o@kry officer, their heirs,
executors and administrators, against all loss, damages, costs
or expenses of any type reasonably incurred by him in
connection with any action, suit, or proceeding to which he is
made 8 party by reason of his being or having been & Directer
or officer of the Association, except as to such matters
wherein he shall be finally adjuéged lisble of gross
negligence or willful misconduct. The Board may obtain for
the Assoclation Directors and Officers liability insurance
coverage in such amounts as the Board deems necessary and
appropriate.



| ARTICLE IV
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

section 1. powers. The Board of Directors shall have
power to:

(a} adopt and publish rules and regulations governing
the usa of the Common Properties, amenitiss, and
recreational facilities, and the personal conduct of
the Membars and their guests thereon, and to
establish penalties for the infraction thereof:

(b) suspend the voting rights and right to use the
common Properties, amenities and recreational
facilities, if any, of a Member during any period in
which such Member shall be in default in the payment
of any assessment levied by the Association. Such
rights may also be suspended after notice and
nearing, for a period not to exceed sixty (60) days
for infraction of published rules and regulations;

(¢} exercise for the Association all powers, duties and
authority vested in or delegsted to the Association
and not reserved to the Membership by other
provisions of these By-Laws, or the Covenants;

{(d) emg}oy a manager, an independent contractor, or such
other employees as they desem necessary, and to
prescribe their dutles:

(a) to grant utility and ingress/egress easaments on,
over or across the Common Properties of the
Association.

(£) to sell, transfer and coavey portions of Common
Properties without & vote ¢ the Members of the
Assoclation in order to (i) correct errors or
mistakes in Deeds Or eassments to or from the
Association; or (ii) to divest the Assoclation of
properties which are not necessary for the functions
and services which the Association {s authorized to
carry out and deliver.

section 2. Duties. It shall be the duty of the Board
of Directors to: :

(a) cause to be kept a compléts record of all its acts
and Association affairs and to present a statement
thereof to the Members at the annual meeting of the
Members, or at any special meeting when such
statement is requested in writing by a one~fourth
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(b)

(c)

(4)

(e)

()

(9}

(h)

(1/‘; vote of the Members yho are entitled to vote;

supecrvise 8ll officers, agents and employees of the
Association, and to see that their duties are
properly performed; ,

as more fully provided in the Covenants:

{1) to fix and levy the amounts of all assessments,
annual, special or otherwise;

{2) to send written notice of all assessments to
every owner subject thereto;

(3) in the discretion of the Board, to foreclose
the lien agsinst any rorotty for which
assessments are not paig within thirty (30)
days after the due date. or to bring an action
at law against the owner personally obligated
to pay the same; and

(4) to provide for a Board of Architactural Review,
should the Declarant relinquish said authority
to this Board. - ,
to issue, or to cause an appropriate officer to
issue, upon demand by arny person, a certificate
setting forth whether or not any assessment has been
paid. A reasonable charge may be made by the Board
for the issuance of thase certificates. 1If a
certificate states an assessment has been paid, such
certificates shall be conclusive svidence of such

pﬂym‘nt .
to procure and maintain adequate liability and

hazard insurance on Common Properties and other
property owned or lessed by the Association.

to cause all officers or employees having fiscal

- responsibilities to be bonded, as it may dsem

appropriste; to provide Directors and Officers
liability insurance, errors and omission insurance
or similar insurance for Officers and Directors, as
it may deem sppropriate;

to cause the Common Properties, lakes, lagoons, if
any, roadways, streets, bridges, amenities,
recreational facilities (if any), open spsces, and
any other Common Properties, to be maintained or
improved, and properly landscaped.

go cause the individusl Lots to be properly
O,-
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lada;cgpod as provided in the Covenants.

(L) to p;.p:lr. an annual budget for the Association,
outlining anticipated receipts and expenses for the
following fiscal year. :

(j} to carry out the reconstruction of Common Property
improvements after casualty, and to carry out the
further improvement of such Common Propecties,

{k) to acquire, operats, lease, manage and otherwise
trade and deal with propérty, real and personal,
including the Common Properties, as may be necessary
or convenient in the operation and management of the
Association, except those which may be required by
the Covenants to have approval of the Members.

(1} to enforce bg legal means the provisions of the
Certificate of Incorporation, Covenants and B{-laws
of the Association, and the regulations promulg
by the Board. _

ated

(m) to pay all taxes and assessments which are liens
against any part of the Common Properties or other
ptope:t¥. resal or personal, belonging to the
Asscciation. :

(n) to pay all costs of power, water and sewer and other
utility services rendered to the Association and not
billed to the Owners of separate Lots, including any
common dock utility charges not billed or
attributable to individual Owners.

(o) to borrow money on behalf of the Association and to
pledge/mortgage the property of the Association as
security for such loan(s}.

(p) to exercise for the Association all powers, duties,
and authority vested in or delegated to the
Assocliation by the Covenants and not resarved to the
Membership by other provisions of these By-laws or
the Certificate of Incorporation.

" ARTICLE V
MERGER

To the extent and in the manner provided bg law, the
Association mar participate in mergers and consolidation with
other non-profit associations organized for the same purposse,
provided, however, that any such mergers or consolidation
shall require approval by the vote of two-thirds (2/3) of the
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memberships, {f any, at & meeting duly called for such
purpoza. :

“son merger or consolidation of the Association with
anotter asgoclation or associations, its property rights and
obligations may, by operatiocan of law, be transferred to
another surviving ot consolidsted sssociatien, or in the
alternstive, the propecrties, rights and obligations of another
association may, by operation of law, be added to the
properties of the Association as a surviving Association
pursuant to 8 merger. The surviving or consolidated
association may administer the existing property, together
with the covenants and vestrictions established upen any other
property as one plan, No merger or consolidation shall effec:
any revocation, change or addition %o the Covenants.

ARTICLE VI
AUTHORITY TO MORTGACE

To the extent provided by law the Board of Directors of
the Association shall have the power and authority to mortgage
the property of the Assoclation and to pledge the ravenues of
the Association as security for loans made to the Asscciation
which loans shall be used by the Association in performing its
authorized functions. Notwithstanding anything in the
Covenants to the contrary, ‘the Association shall not be
allowaed to reduce the limits of the minimum regular annual
assessment at any time there are outstanding any amounts as
repayment of any such loans.

ARTICLE VII
OFFICERS.

Section 1. Officers., The officers of the Asscciation
shall be a President, one or more Vice Presidents (the number
thereof to be determined dy the Board of Directors), a
gecretary, and a Treasurer. The Board of Directors may slect
such other officers, including one or more Assistant
Secretaries and cne or more Assistant Treasurers, as it shall
deem desirable, such offices to have the authority and pecrform
~ the duties prescribed from time to time by the Board of

directors. Any two ot more offices may be held by the same
person except the offices of President and Secretary. The
President shall bes & Director of the Association. Other
officers may be, but need not be, Directors of the
Association, J

Section 2. Election, Term of Office and Vacanies.

The officers of the Association shall be elected annually by

the Board of Directors at the first meeting of the Board of
-11+

L ) -, - - Lo e e mmaea . we



Directors following each annual mesting of the Members. A
vacancy in any office arising because of death, resignation,
removal or ptherwise may be filled by the Board of Directors
for the unexpired portion of the temm.

Section 3. Removal. Any officer may be removed by
the Bcard of Directors whenever, in its judgment, the best
interest of the Association will be served thereby.

Section 4. Powers and Duties. The officers of the
Association shall each have such powers and duties as
generally pertain to their respective offices, as well as such
powers and duties as may from time to time be specifically
conferred or imposed by the Board of Directors, except as
otherwise determined by the Board of Directors. The President
shall be chief exacutive officer of the Association.

Ssction 8. Resignation. Any officer may resign at
any time by giving written notice to the Board of Directors.
the President or the Secretary. Such resignation shall take
effect on the date of the receipt of such notice or at any
later time specified therein, and unless otherwise specified
therein, the accaptance of such resignation shall not be
necessary to make it effective.

Section 6. Interim Officers. The initial Board of
Directors appointed by the Declarant shall elect intecim or
acting officers to serve until the first annual meeting of the
Board of Directors.

" Section 7. President. The President shall be the
chief executive officer of the Association. He shsll execute
on behalf of the Association all instruments roguxring such
execution except to the axtent the signing and execution
_ thereof shall be expressly delegated by the Board of Directors
to some other officer or ‘agent. The President shall preside
at all mestings of the Association and the Board of Directors.
He shall have all general ?owo:a and duties which are usually
vested in the office of President of & property owners
association, including the power to appoint committees.

Section 8. vice President. The Vice President shall
act under the direction of the President and shall perform

such duties as may be imposed by the Board. In the absence or
disability of the President, the Vice President shall perform
the duties and exercise the powers of the President.

Section 9. . s.cutalr_z. The Secretary shall act under
the direction of the President. Sub{:ct to the direction of
the President, the Secretary shall attend all meetings of the
Board of Directors and meetings of the Association and record
the procsedings. He shall give, or cause to be given, notice
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of all meetings of the Association and of the doard of
Directors as required by these By-Laws and shall perform such
other duties as may be prescribed by the President or the
Board of Directers. _

Section 10. Treasurer. The Treasurer shall act under
the direction of the President and shall Keap or be
responsible for keeping the accounts of the Association. He
shall disburse the funds of the Association as may be ordered
by the President or the Board of Directors and shall render on
request or at the regqular meetings of the Board of Directors
an account of all his transactions as Treasurer and of the
financial condition of the Association. The Treasurer shall
be responsible for mailing all assessment notices to Members
¢f the Association.

ARTICLE VIII
COMMITTEES

Section 1. committees of Directors. The Board of
Directors, by resolution adopts Yy 8 majority of the
Directors in office, may designate one or more committees,
each of which shall consist of two or more Directors, which
committees, to the extent provided in the resolution, shall
have and exercise the authority of the Board of Directors in
the management of the affairs of the Association; provided,
however, that no such committes shall have the authority of
the Board of Directors as to the following matters: (a) the
dissolution, merger or consolidation of the Association; the
amendment of the Articles of Incerporation of the Association:
or the sale, lease or exchange of &ll or substantially all of
the property of the Associaticn; (D) the designation of any
such committee or the filling of vacancies in the Board of
Dicectors or in any such committae; (c) the amendment or
repesl of these By-Laws or the adoption of new By-Laws; and
(d) the amendment or repeal of any resolution of the Board of
Directors which by its terms shall not be so amendable oc
repealable, -

Section 2. Other Committees. Other committees not
having and exercising the asuthority of the Board of Directors
in the management of the affairs of the Association may be
designated by & resolution adopted by a majority of Directors
preseat at & meeting of which a quorum is present. Such
committeas shall pecform such duties and have such povezs as
may be provided in the resolution. .

Section 3, Rules. Each committes may adopt rules for
its own government not inconsistent with the terms of the
resolution of the Board of Directors designating the committee
or with rules adopted by the Board of Directors.
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ARTICLE IX
. CERTIFICATES OF MEMBERSHIP

The Board of Directors may provide for the .issuance of
certificates evidencing membership in the Association, which
shall be in such form as may be determined by the Board. Such
certificates shall be signed by the President or a Vics
President and by the Secretary or an Assistant Secretary and
shall be sealed of the Association. ' The name and address of
each Member and the date of issuance of the certificate shall
be entered on the records of hte Associatien. 1If any
certificates shall become lost, mutilated, or destroyed, a new
certificate may be issued therefore upon such terms and
conditions as the Board of Directors may determine.

ARTICLE X

The books, records and papers of the Association shall at
all times be subjact to inspection by any member during
reasonable business hours. The Covenants and the By-Laws of
the Association shall be available for inspection and purchase
by any Member at the principal office of the Association.

ARTICLE XI
PROXIES

Section 1. Each Member entitled to vote may vote in
pearson or by proxy at all meetings of the Asscciation.

Section 2. All proxies shall be executed in writing by
the Member or by his duly authorized attorney-in-fact and
filed with the secretary before the meeting, provided,
hewvever, that proxies shall not be required for any action
which is subject to a referendum in accordance with the
Covenants. No prox¥ shall extend bayond the date of the
meeting for which it is given unless such meeting is adjourned
to a subsequent date and no ?toxy shall be valid after eleven
(11) months from the date of its execution unless otherwise
provided in the proxy. Any proxy shall automatically cease
upon sale by the Member of his Lot.

ARTICLE XIT'
CONSTRUCTION

In the avent of a conflict betwesn the Covenants and the
By-laws, the Covenants shall coatrol.
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. ARTICLE XIIZ
’ ASSESSMENTS

As more fully provided in the Covenants, each Member is
obligated to pay to the Association annual and special
assessments which are secured by a continuing lien upon the
property agsinst which the assessment is made,. Any
assessments which are not paid when due shall be delinquent.
If{ the assessment is not paid within thirty (30) days after
the due date, the assessment shall, unless waived by the Boacd
of Directors, bear interest from the date of delinquency at
the rate of fourteen (1l4%t) percent per annum or the highest
rate permitted by applicable law, and the Association may
bring an action at law against the owner personally obligated
to pay the same or foreclose the lien against the property,
and interest, costs, and reasonable attorney's fees of any
such action shall be added to the amount of such assessment.
No Owner may waive or otherwise escape liability for the
assessments provided for herein by non-use of the Common
Properties or abandonment of his Lot.

ARTICLE X1V
CORPORATE SEAL

The Assoclation may have a soil in eircular form having
within its circumference the words Morgan Place Property
Owners Assoclation, Inc., State of South Carolina.

ARTICLE XV
AMENDMENTS

These By-Laws mﬂy be' sltered, amended, or repesled and
new By-Laws may be adopted, by the Board of Directors, at a
regular or special meeting of the Board by a vote of a
majority vote of all Directors, provided notice of such
pending action is given in the call for said maeting, or by
the Declarant within three (3) years from the date of
recordation of the Covenants.

« ARTICLE.XVI.

DISSOLUTION
If the Members determine that it is in the best interest
of the Association, and/or its Membars to completely dissolve
the Association, it can take such action, by a majority vote
of all Membars. In the event of such action, dispositioa of
Common Propearties belonging to tho\aa:ocintion shall be in
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accordance with Article IX, Section 12 of tho'cbvonanta and
Restrictions of the Morgan Place Propetrty Owners Association,
Inc. and in accordance with the laws of the State of South

carolina,



STATE OF SOUTH CAROLINA )
) CERTIPICATE
COUNTY OF CHARLESTON )

This is to certify that the attached By-Laws were adopted
by the Members and Board of Directors of the Morgan Place
Property Owners Association, Inc. on July 2, 1987.

rian P, Kergaghan/Acting
Secretary

«l7



Fl

HORCAN PLACE OWNERS ASSOCIATION
JULY 13, 1997

INITIAL SUDCET

All lots pay equal share of non-bulkhesd wmalntenance, 46 iots
total. :

l. Amanity $Q
Pool, Deck, restroom, Cabana
Daily May - October
Bi-veakly November - April

2. Security Catas ~0
Card Operated

i N Landacsapin K}
Entranie/right of way for

extende | Conch Drive/

not east -vest right of vay,

liniced Lighting of entrance, signage.
limited frrigation

4, BulkheadlChanncg . Refars to Article $/Section ) of
Maintenancs Section ) of the Covenants
5. Culvert - 5

Genarasl Praventive
Maintenance of Culvert

6. Operations Capits} 20
General repairs to common
ares, roads, CPA, ete.

7. Beserve ) 20

Insyrance, ete.
8. Mana n ‘ 12
L - - F - ]
Totals , $142



STATE OF SOUTH CAROLINA )
) DECLARATION AND RESERVATION
COUNTY OF CHARLESTON ) "+ QF EASEMENTS

. KNOW ALL MEN BY THESE PRESENTS that witD DUNES
ASSOCIATES, a South Carolina General Partnership, being the
owner of premises over which the easements hereinafter
described pass, declares and reserves unto itself, {ts
successors and assigns, the easements hereinafter described
for the uses and purposes set forth herein.

(1) A pecmanent, transmissible non-exclusive easement
forty (40') feet in width located adjacent to the bulkhead
lying on the south side of Morgan Creek all as if more fully
shown on a plat entitled "Conditional Plat Showing Subdivision
of Tract 'F*, Block 'G', Parcel 1, Lots 1-18, Wil Dunes, City
of Isle of Palms, Charleston County, South Carolina®, gtepared
by william Porcher dated February 9, 1987 and recorded in the
R.M.C. Office for Charleston County in Plat Book BM at Page
78. '

The purpose of the said easement is to allow Wild Dunes
Associates, its successors and assigns, from time to time to
maintain, repair, and replace the bulkhead shown on said plat
and the pilings, cables, anchors, beams, bolts and other
devices used to support the bulkhead.

No permanent structures, buildings, or other improvements
shall be placed or maintained within the easement area without
the prior written consent of wild Dunes Associates, its
successors and assigns. :

Wild Dunes Associates reserves the right to transfer the
above described eazssment or any portion thereof to Morgan
Creek Harbor Association, Inc. or Morgan Place Property Owners
Assoclation, Inc., its successors a assigns, but shall not
be obligated hereby to do so.

(2) - A permenant, transmissible, non-exclusive easement
forty (40') feet in width located adjacent to the bulkhead
lying on the south side of Morgan Creek all as {s more fully
shown on a plat entitled "Conditional Plat Showing Subdivision
of Tract ‘®', Block 'G*, Parcel i, Lots 1-18, Wild Dunes, City
of Isle of Palms, Charleston County, Scuth Carolina®, prepaced
by William Porcher dated February 9, 1987 and recorded in the
R.M.C. Office for Charleston County im Plat Book BM at Page
78,

The purpose of said easement is to allow Wild Dunes
Associates, its successors and assigns, to have access,
ingress and egress on foot and dy vehicles to and from other
lends and/or easemants owned by Wild Dunes Associates to the
east and west of Tract "F*, Block *G" and to the docks and



STATE OF S0UTH CAROLINA )
COUNTY OP CHARLESTON )

PIRSONALLY appeared before me W Fostar Gaillard
and made oath that (s)he saw the within Wild Dunes ASS0CIates.
3 South Carolina General Partnecship by Noel D. Thorn, its
Partner, sign, saeal and as its act and deed, deliver the
within written instrument and that (s)he with Donna B.
Hartin witnessed the execution thereof,

SWORN to before me this
13th day of July, 1987.

gaa G Rt
Notary Public for South Catolina
My Commission Expires: 12-28-94




